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          1-Year         3-Years        5-Years  10-Years 
  CAI Endowment Clients2 
  Average Return Net of Fees      15.19             6.17             9.20      8.37 
 
  NACUBO Average3       11.20             3.40            8.30      6.80 
  70-30 Global Benchmark4      14.20             3.00            7.70      6.50 
 

 
Source: NaƟonal AssociaƟon of College and University Business        
Officers (NACUBO); Commonfund InsƟtute; Orion; Bloomberg 

 
 
            Past performance may not be indicaƟve of future results 
             Returns for Capital Advisors and NACUBO are net of fees 
                        It is not possible to invest directly in the index 
 

Note:  Returns for Capital Advisors and NACUBO represent the 
arithmeƟc average of the porƞolios included in each survey. 

 
 
 

 
1 NACUBO is the acronym for the “National Association of College and University Business Offices.” NACUBO 
updates its data annually as of the June 30 fiscal year-end of U.S. colleges and universities.  June 2024 is the most 
current update available. 
 
2 Data derived from all foundation/endowment portfolios managed by Capital Advisors on a fully discretionary 
basis with assets of at least $500,000 and a minimum allocation to equity strategies of at least 60%.  Total 
endowment/foundation assets represented in the data as of June 30, 2024, was $384 million. 
 
3 Summary observations from a survey of 658 colleges, universities, and foundations for the fiscal year ending 
June 30, 2024.  Total endowment assets represented in the survey were $874 billion with an average endowment 
size of $1.3 billion. 
 
4 70-30 Global Benchmark is a quarterly rebalanced portfolio of 70% MSCI ACWI Index and 30% Bloomberg 
Barclays Aggregate Bond Index. 
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Disclosure 
 
This commentary does not purport to be a statement of all material facts relating to the securities mentioned. The information contained herein, 
while not guaranteed as to accuracy or completeness, has been obtained from sources believed to be reliable. Opinions expressed herein are 
subject to change without notice. Capital Advisors, Inc., or one or more of its officers or employees, may have a position in the securities discussed 
herein, and may purchase or sell such securities from time to time. This presentation is not an offer or a solicitation to buy or sell securities. The 
information contained in this presentation has been compiled from third party sources and is believed to be reliable; however, its accuracy is not 
guaranteed and should not be relied upon in any way, whatsoever. This presentation may not be construed as investment advice and does not give 
investment recommendations. Any opinion included in this report constitutes the judgment of Capital Advisors, Inc. as of the date of this report, 
and is subject to change without notice.  
 
Security Recommendations: 
These investments may not be representative of the current or future investments of the strategy. You should not assume that investments in the 
securities identified in this Presentation were or will be profitable. We will furnish, upon your request, a list of all securities purchased, sold, or held 
in any of our strategies during the 12 months preceding the date of this presentation. 
 
The actual return and value of an account will fluctuate at any time. The account may be worth more or less than the amount invested.   
 
Additional information, including management fees and expenses, is provided on Capital Advisors’ Form ADV Part 2, available upon request or at 
the SEC’s Investment Adviser Public Disclosure site, https://adviserinfo.sec.gov/firm/summary/104643.  
 
As with any investment strategy, there is potential for profit as well as the possibility of loss. Capital does not guarantee any minimum level of 
investment performance or the success of any portfolio or investment strategy. All investments involve risk (the amount of which may vary 
significantly) and investment recommendations will not always be profitable.  The investment return and principal value of an investment will 
fluctuate so that an investor's portfolio may be worth more or less than its original cost at any given time. The underlying holdings of any presented 
portfolio are not federally or FDIC-insured and are not deposits or obligations of, or guaranteed by, any financial institution. Past performance is 
not a guarantee of future results.  
 
The performance information presented herein includes hypothetical performance results that were not achieved by any one specific client 
portfolio. This information is provided for illustrative purposes only to demonstrate the potential application of the firm’s investment strategy 
under certain assumptions. 
 
The hypothetical performance is based on extracted performance from a subset of accounts with similar investment objectives. Hypothetical 
performance has inherent limitations and should not be relied upon as an indication of future performance. Actual results may differ materially. 
The assumptions and criteria used in generating this performance are available upon request. 
 
This information is intended solely for institutional investors who have financial expertise and resources to independently evaluate the assumptions 
and limitations of the hypothetical performance presented. 

 
Capital Advisors, Inc. does not provide tax or legal advice and recommends you consult with your tax and/or legal advisor for such guidance. 
Presentation is prepared by: Capital Advisors, Inc. and is considered to be supplemental to a fully compliant GIPS report. Contact Capital Advisors 
for a list and description of all firm composites: 1-866-230-5879. Home Office:  2222 S. Utica Place, suite 300, Tulsa, OK 74114 
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